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WEEKLY SUMMARY OF B0XÜ SALES ON 7 HE STOCK EXCHANGE

The tolio«4ing lahle «ho**« the sale*«. hi**hc«(. lnwe*f. fin.il pri( e« and net (hange« of nil bond* traded ¡" on the
\r»» >,,ri. sti.,w Esrhaaga far the wert* ended Saturday, Febraarj »'.. Aloe the hf«r'»t.t and lowest price« for the
1 ear» 1914 ..>...I I'M-,
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WAR LOAN HERE
Now Believed Administration

Will Not Oppose It.
The belief is grorving In bunking;

circle« her«. -: there would
nppo«ition by o«. Wilson administra¬
tion to a participation by rYmer'«*an I
hankers in a joint war loan hv the

POWOI s, Its of which t»r.'

I fM .» Owing to the
I r*<iuir» monts of the warrtnr*

I Bring the indorse«
¦(land, Prance, Russia and

probably Japon Is exi the i mi

While official Wa-hirrgton la«t sum-:
"l *<.» lanetion a l«,nri of
by .1 P, Vorrar «t (

tion« have
g< l -«, much «ince .'-,< n th

of icrpiirn »rriiritie« in this
I« r»-.| an un-

¦'¦ .»
' 1 he ten ited !'»an. it

'. II be on the basis of 4
I »-r «¦«

The joint loan plan it eon-ridcred
likely to succee«! than three or

four separate loans, a.» Bossla Would
have to pay a higher rate than

si d It»,. ,-,., ¡,n«i Jap:«'.
thon Russia. The eon

credit «if thu Allies, it is thought,
should permit of the raising of : large
« iim at 1 p« r rer.t.

COTTON RECOVERS
AN OPENING DROP

.Market Nervous and U.settled,
but Rallies Near the Close

-Spots Quiet.
The «-o'.ton market was nervous and
ettled again, owing to liquidation,

which seemed chiefly «tue to apprehen¬
sions of interference in the export
movement. Humor.» that some South¬
ern shippers wen« selling near months
h'-re agninst cotton prtmouol** held for
Biport were co'.ore»l to some extent by
a relatively more active business In
rhe-e positions, and probably cor.trih
iite.l to the feeling of uneasiness«, but
prominent trn.lo r.tcrcsts were buyers,
and last prices showed mo«loratc ral-
lies, with the dose steady, net un-'
change«! to -1 pointu lower.
The market opene.l steady at a de¬

cline of 2 to 6 points under overnight
selling orders, although the «-allies
ma«lc a fairly steady showing. Buying
by trade interests caused an early rally
which carrre the market about 3 to 4
points net higher, but prices soon eased
off again under Western and Wall
Street liquidation. After selling about.
5 to 7 points net lower there were ral¬
lies on covering, hut the market re-

mained more or less unsettled in the
lat». trading.
Southern spot markets were reported

inged, and the local spot, market
was quiet el B.65c for middling upland;
sales, 100 bale.-. Local contract prices:

\. law«

Mar.-h
M ,.

Open [Tl|
.» «J
s -1

July :.
Austin

r
»i tot«* * 11

r

January Í« SO
l..v«rt«ool

s

9.10
«¦ »1
I 1)0

'. .-,

..

«

t
III 1.11

» ..

1.4 H

.'«¦.-.
I
s U
s »:
I M
Í» IS
I tl
!» U
I 4Í
:. SJ

Ral«, all klrii,
Sal»-». Ainarl »n M ',("1

Kale». I
Haifa for «n
|-.ir-... »rda l M DDO TI

-, all l,.n,|«.i:
»¦ «i 1« .»

A m-:
all

non
-.»

* 1
M 0» (I
».
.

. 1 Olli,
mm ii tee
.i.i.i IS! Me
. ;« mm
i. :
'. ." III. i

(.. .1

-,

»

\ ÜM.OOO
\ »

Unrpool ci
; ^.. .

porta, t.O'tn «u AiMtriran; ml.l.lling uplai
' i; i 1 'i i.i.ln.« I.-«

»1»T I «
>8.01 IM; Ja».

m

GRAINS DECLINE
IN CHICAGO

War Conditions and Blockade
Rumors Reduce Export De¬
mand- -Provisions Lower.

( hieago, Feb. 6. Decided falling oí
In export call from Great Hritain an»l
France resulted here to-day in flurried
selling of wheat. The market, al¬
though relatively steaily at the clos«-,
was Puc to l**c un'ler last night.
Other leading staple», too. all finished
at net declines corn, l'a«* to 1-c;
oats, f'ac to "4c, and provisions, 10c to
JTc.

Wheat, 'laders, uneasy in regard to

the effect of a threatened submarine
blockade of I'ritish port««, were made
still more anxious when dispatches
from Liverpool announced that a wait¬
ing policy \»as being favored by F.ng-
lish buyers. It was feared that stocks
would quickly pile up at the American
seaboard, despite pre»lictions that the
United States risible «upply total on

Monday \««>ui«l show a big decrease.
In addition, country offerings were

somewhat larger than has recently been
the case. On the break in wheat a

good many c»mmis«io.i firm» appeared
to have orders to purcha»e. It was

shown that clearance.« for Furope wer..-

heavy, notwithstanding tho blockade
menace. Weed-end evening up by
.«short« helped also to bring about com¬

parative lirmness in the last hour.
Hange of prices:
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RUSSIAN DRAFTS HERE
Arc Held in High Esteem by

New York Bankers.
Drafts on J. P, Mi rgan «*'. Co eg

the credit of I2B.000.0Ô0 recently
with them by the Russian government
haveLx '¦ syn¬
dicate of banks form« I for the pur¬
pose, including the National City, Fust

onal, the Guaran-
Banken1 Trust

ai .i the Equitable Trust
i are in amounts of

OOO, ar.il bt-ar the in-
lian ambassador.

acceptance« are regarded «o

highly by that it is not likely
the public.

Bill broker» are bidding for them at
prime bank-

era' bills, which «ri quoted at - « to
2 per cent.

a

Movement of Specie.
Im| .' Kam

\ ..¦..' | .

-. ..gainst
«. toi -i th.« preceding
week and |?M,?2<1 In the corresponding

«. January 1 the
impor- Bunted to î

.a«'- year.
r\\\. ere: Silo« r. |

131, and gold, II . net a total
f |1,2< -1 gold and silver last w.-ek

,.nd f."! in the corresponding
'week la^t vear. .""»nee January 1 ex

p.irts of gol.l amounted to $(W9.(K)0 and
silver $4,4-'!l.'.'«¦». against 9t,tmtrtl9 gold
and $3.878,1 «"o «liver in FJ14.

PRICE MOVEMENT
IN COMMODITIES

Grains Unsettled, with
Prices Declining.Coffee

Dull, but Advances.

TOTAL DOMESTIC REt EtPTS.
N«»v V
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Oat«, bush ... "...

'¦'
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..¦"! -- Ben, --a»«»

¦.. rr.aal »k« r - r«rs.1 poultr
Cornmtal, ak» 1171 :.;..
'atmael, bb s... . j

".Vli laker, KM» . ^a4
Pork, bol«
liaras. ;.<*-¦ :: anbsrri ¦

Cutmaat» pkfs : , ... .« pkg,
imto, U»s ....... 1
Uurd. k.ar« t r

*«

Oleo oil tea.,
.- .

IT»

EXPORTS.
»fruat, buah M "3

<»ra(i. bush
H.irlny, huh. <i |<
I'»m« bush... ...?«.-
:»«ri«. bush.,

I

litt.... «U.P
»:,bbls ...

'-»r. rt-.
líran, lb. 1 .

(ASH QUOTATIONS.
I-on. N. No ft: I .

.: , y -,

[ran, N. N.-> : t. u
Iron. H. No 1 f. UM Cnfl>« So 7 n
iteel rails . 1.35 . ,-; | -.«

Tin 11 a .

K*x"h»n«(« lea I. 1.1«
¦- -¦- »:
v."h«at. No ; ri .

...n. No ^ ». ».»-, Lar.l, U«tl« -.

Oats, strd »»m. i«4

GENERAL MARKET REPORT.
Stm I i '¦ i -. i

I,RAIN.
WHEAT A ¦ «Trailla mad« «.-«»¦.

f«-it. inil prim ibowi.1 « mV ¿ ..... -.-. .ti h
a mura radarad « »Im K,;..-« «a .a
amounted in ib'i-it 100 ',.».,1« ¦-» Kr.!«.T
tut tti«»,-«« »u a «I;.a

«.f rtiftal .»1 .

Iralitrti bai . .,
-«'¦>. a-

««.. Ii»r*i-t»«r '».a-
!.«'u(T» I« »I'niewl.a-

<.f «Ii» ar>-ragi« o;^-a .- In Ih local rai
Nn Ü r~1 ». Ill » ¦. -, u.« [uo -! it ||
N'a I ban] all m at 11 12*4, all n
No 1 N'orthai I «l '. v

Northarn Manitoba, $l 71 '« «¦ r Buffi .»itv
i: i.I -;and ai

lbs ass «a us« otra
* rift lna

wn eotisMarsb «¦, Uq , . «

ItiDp > « i ai »
position mere tarai».-'
1 h.» .,' mm up 10 .-»:.¦« II

.« .nui »a« aajrtsd .-«-...
nATS T!-.» narkrt hi« lower,
««h..»t and ¦¦- :. brat assoit -. «¦. .-arg.-«

,,
« nul Briil prli-,«

abonni « ' .. % i
¦ lard I r> -. S 81
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NEW YORK PRICES

W'h»at rttien nigh I/«»». mm «l»r
J. - ?' :i

.Inly. a 1 4SU
CONSOLIDATED EXCHANCE.

m»t .H -l'a ti :."-, »i :.-'. »i ;'¦', Il I 'a
.Inly . l I»1-.. il'-

INTERIOR RECEIPTS.
\. H

,. 133 M«
aok . Ill n«»i I «"

i.i i «Mi M) let ru «

SEABOARD CLEARANCES.
v Com

«I ..'-ni «.:.
»»

I.,.- i wo
FLOUR AND MEAL.

irait asa Insctln | I
rrfardli » . ; .-
j; .i J». «prli ¦ rar«. I -.- i«'-

>
«' « N'o all tin $-. 10 I«' .. No

$.'. «»-.. Kaiiaaa ilraltbU >. « aprln«.
patent» I» «\.. |« :.*. Ill » I» Will AT KI.»»i H
|S>S nominal p»r 100 lb. RYE FLOUR quiet: rait
to |ood, »" IOisII .'., chote* to lauer, 1.
idk.nmi Al« itiaulji, kl.», dried, »t it. )!Ai¡ Ml A!.
«-.a.It, Bni »ir,v and »How, 51 .'. »Jl :.'.; aria,
II »i.jjl U Kl.lil« Waal »lead bran, IM-lb
»a«-k». 111 '.'), ii«: lard takMlInss So, J.» W¡ r -

do Í .». rrd d««j flour. llO-'.b ISCka, J I
»te»«l>', bra.», bu.k. f.r. IM b «a.-«. I-»
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$20,000,000 JUMP
IN RESERVE GOLD

Increase Largely Due to
Instalment on Capital

Subscriptions.
Waahiagton, Y Gold i -irre*

of th.- -.¿icna! reserve banks
nore than t.'o...<>0,000,

f th« r con-
dition Keh-

to-day by the
.¦ -,

,r» to the
receipt of about 614,600,000 on account
of the .«ecorid inatulmen' of capital
subscriptions from member
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In I of 1 week the

"Loai rcroaaed about
I inte .-, Richmead

S iw York showing ;-ub»tan*.¡al
gain« for the «rook Of the total gal«

menti I : 1,400,000 repre*
frt-.-h purehaae« of government

«ad Kansa-
umi.-r

tho head of ri earees is due
largely o the decreaae In th« amount«
of national buns notes Bad Federal

I,- notes h,.',il by the i.
Y ed< ral » to¬

tal circulation of ov« r $20,.1,000 of
,. not«*«, which, however, are «.--

..ver 75 p» t eent by t .-.c de|
of gold and ¡nwfu! motiey. About

0O0 of reserve note« are on hand
in th«. bank«, leaving net II
account of circulation of only $3,000,-
_

SLIGHT LOSS IN
SURPLUS RESERVE

Loans Expanded $29.000.000
and Deposits Up.Surplus

a Trifle Lower.
The actual Clearing Hens« it it«

ment showed s deereaae In surplus of
|2 18,350 to II 13,991, -" Demand da-

increased 121,447,000, time de
posit« increased 11,926,000 and loans
mcreasel 129,439,000. Reaorve In vaults
and in the Federal Reserve Bank la«

190,m in. whila »pecie in
vault«« increased ? ..'....Yi.tlOi). «Mirpl.n
reserr« in tin- average statement di
creased 1825360 to I142.901.160. !>.--
mand dopoaita Increased $.'U,t»75,000,
time depoiita increased 1763,000 ami
loans increased 636 i ¡6,000. Roaerve Ii
»nuit.« and m th« Federal Reserva
Hank Increased I4.6O2.0O0 while specie
in vaults increase.1 14,964,000.
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Th« statement of condition of the

Federal Reserve Bank of New York at
the close of bnaiaaaa on February 6.
compared with tho previous we«ak, fol¬
io« s!
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Aetaal figura« at doe of baaiaoaa on

February 5, 1911, Including Federal Re¬
servo no'es and excluding «-arnings, ex-

... I aeeraale.

railroad'earnings.
tiro: « earning« of T'nited States rail-

roadl making weekly returns to "Dun's
Review" com.nue t.> «how considerable
falling off from a yoai ago, the total
for throe W-iekl in January amounting
to 626,0i.i,».«'.T. a decreas« of 62,067,476
U i-umpured with the of the

mads for the eorre»ponding period
'. ear. In the South pronounced

contract II appear* on Loaiavitle
it N hville and Southern, and mod-
er.ite loaaci on »..mo I««« important

-, but in the West and Southwest
th«T.- i* further evidoaeo of a trend
toward improvement.
Following arc given the gro-s earn¬

ing« of roadl reporting far three weeks
in January and looi a-- eaaMaiwd with
earnings of the same r.m.i« for the cor¬

responding period a year ago; also for
roads that reported foi th« »ame week«
in the two preceding months, together
with the percentages of loss as com¬
pared with list yeari
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